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 Adani Ports & SEZ: Incorporates wholly-owned subsidiary Aqua Desilting Pvt. Ltd. to carry out business of dredging, 

desiltation and sale / disposal of such desilted material from sea, river, dams and other water bodies. 
 Torrent Power: Emerges highest bidder for 51% privatisation of Power Distribution Company in Dadra & Nagar Haveli and 

Daman & Diu. With the addition of Dadra & Nagar Haveli (including Silvasa) and Daman & Diu, Torrent will distribute nearly 
25 billion units to over 3.8 million customers and cater to a peak demand of over 5,000 MW. 

 Shriram City Union Finance: To consider the issue and allotment of Secured, Rated, Listed, Redeemable, Principal Protected 
Market Linked (PP-MLD) NCDs of face value of Rs 10 lakh each worth Rs 100 crore with a green shoe option of up to Rs 400 
crore at its board meeting on February 24, 2021. 

Markets  extended their declines into fourth straight day 
amid selling across the board 

 Local markets followed global peers lower as rising U.S. Treasury 
yields coupled with underwhelming U.S. economic data released 
overnight dented investor confidence in a faster economic recovery 
from the Covid-19 pandemic. 

 The benchmark S&P BSE Sensex hit as low as 50,624.33 before 
recouping some losses to end the session down 434.93 points, or 0.85 
percent, at 50,889.76. 

Global & Asian market overview 

 European stocks  closed higher, recovering from recent losses, 
although buying interest was somewhat subdued at one stage in 
most parts of the region amid a bit of uncertainty about the pace of 
economic recovery. Investors were largely reacting to quarterly 
earnings reports and the latest batch of economic data from the 
euro area and the U.S. 

 US stocks   gave back ground over the course of the trading session, 
after moving mostly higher early in the session. The major averages 
pulled back off their best levels of the day before closing near the 
unchanged line. Continued optimism about more fiscal stimulus 
contributed to the early strength on Wall Street, as new Treasury 
Secretary Janet Yellen urged lawmakers to approve President Joe 
Biden's $1.9 trillion relief package. 

 Asian stocks   ended mixed as weak U.S. data released overnight as 

well as renewed concerns about rising inflation dented hopes of a 
swifter economic recovery from the Covid-19 pandemic. Mainland 
Chinese markets recovered from an early slide to end higher. 

Industry Buzz  

 Karnataka Bank: Has reported to RBI a fraud in the credit facilities 
extended earlier to IL&FS Transportation Networks with an 
outstanding balance of Rs 34.16 crore. 
 
 
 

 

 

 
 
  
 

 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 50,890 51,325 -0.85% 

Nifty Index 14,982 15,119 -0.91% 

NSEBANK INDEX 35,842 36,587 -2.04% 

NSEAUTO INDEX 10,540 10,827 -2.65% 

NSEIT INDEX 25,503 25,619 -0.45% 

 

Market depth Advance Decline T/O(bn) 

NSE 645 1,283 
 

BSE 1,119 1,839 56 

 

Indices Close Previous Chg.% 

DJIA 31,494 31,493 0.00% 

NASDAQ 13,874 13,865 0.07% 

S&P 500 3,907 3,914 -0.19% 

DAX 13,993 13,887 0.77% 

CAC 40 5,774 5,728 0.79% 

FTSE 100 6,624 6,617 0.10% 

HANG SENG 30,645 30,595 0.16% 

SSE INDEX 3,696 3,675 0.57% 

NIKKIE 225 30,018 30,236 -0.72% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

UPL 2.6  ONGC -5.1  

DRREDDY 2.4  TATASTEEL -4.1  

INDUSINDBK 2.3  HEROMOTOCO -3.8  

HINDUNILVR 1.8  TATAMOTORS -3.5  

GAIL 1.4  SBIN -3.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 59.4 56.6 2.8 

STOCK FUT 231.5 228.4 3.2 
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 PNB Housing Finance: Promoter PNB says that it will not participate in the company's capital raising plans. The company will 
continue to pursue the proposed capital raising plans through permitted modes. The company had approved raising an 
amount of Rs 1,800 crore as tier-1 capital through QIP, preferential issue, rights issue or any other combination thereof on 
January 27, 2021. 

 Jagran Prakashan: Board meeting on March 2, 2021 to consider buyback of equity shares. 
 NTPC: 5 MW, last part capacity for the 20 MW Auraiya Solar PV Project in Uttar Pradesh has been declared on Commercial 

Operation on February 20, 2021. The total installed capacity of NTPC and NTPC group now stands at 52,115 MW and 64,880 
MW respectively. 

 Suven Life Sciences: Board of Directors approved issuance of 1.81 crore fully convertible warrants on a preferential basis to 
the promoter / promoter group. The price at which the warrants will be issued shall be determined later. 

 Inox Leisure: Commenced commercial operations of Multiplex Cinema taken on leave and license basis in Kolkata. The said 
multiplex has two screens and 422 seats. 

 Tata Consumer Products: Has successfully completed the acquisition of 100% shares in Kottaram Agro Foods. Consequently, 
Kottaram Agro Foods has now become a wholly-owned subsidiary of the company. 

 Jubilant Foodworks: A wholly owned subsidiary of the company, Jubilant Foodworks Netherlands B.V., has entered into a 
purchase agreement with Turkish Private Equity Fund II L.P. to fully acquire Fides Food Systems Coöperatief U.A. which 
holds 32.81% equity shares in DP Eurasia N.V. The cost of acquisition is approximately 24.80 million pounds. The company 
has also executed the Purchase Agreement as guarantor in connection with the investment obligations of Jubilant 
Foodworks Netherlands B.V. 

 Sheela Foam: Has received a closure order for its Jalpaiguri plant from the West Bengal Pollution Control Board. The 
company has suspended the operations at the unit. 

 Aarti Drugs: Pinnacle Life Science LLC, a wholly-owned subsidiary of the company, incorporated at International Free Zone 
Authority, Fujairah, UAE, has been closed. 

 Narayana Hrudayalaya: Health City Cayman Islands, a step-down subsidiary of the company running an existing hospital in 
the Cayman Islands is expanding to a new location in the Camana Bay Development area of Grand Cayman. The objective of 
the new facility is to expand the scope of superspecialty treatment options offered by HCCl's existing facility and offer 
medical services closer to the city center. 
 

     Results Today 
 Apoorva Leasing, SPEL Semiconduc 

        

     Indian Macro 

 The country's foreign exchange reserves fell by $249 million to $583.697 billion in the week ended February 12, RBI data 

showed. In the previous week, the reserves had declined by $6.24 billion to stand at $583.945 billion. It had touched a 

record high of $590.185 billion in the week ended January 29, 2021. In the reporting week, the decrease in reserves was 

mainly due to a fall in the foreign currency assets (FCAs), a major component of the overall reserves. FCAs decreased by 

$1.387 billion to $540.951 billion, weekly data by the Reserve Bank of India (RBI) showed.  

 Former Union minister Suresh Prabhu said the Central government is taking all efforts to reduce the problems faced by 

the common man due to the rising fuel prices. He also suggested that the Centre and state governments can come 

together to find a way to reduce taxes on fuel. Prabhu was addressing a press conference in Nagpur. Replying to a query 

on the rising fuel prices, he said that the petroleum prices are rising continuously as 70 percent of our fuel needs are 

dependent on the import of oil. "Besides, when fuel prices increase globally it impacts our prices also. However, the 

government is taking efforts to ensure that this burden does not fall on the common man," he said. 

 



 
 

 

     Global Macro  

 The People's Bank of China (PBoC) left its benchmark interest rates for corporate and household loans steady for the 

tenth straight month at its February fixing, as the economy continues to recover from the downturn caused by the 

COVID-19 shocks. The one-year loan prime rate (LPR) was left unchanged at 3.85 percent, while the five-year remained 

at 4.65 percent. In 2020, the one-year LPR was down a total of 30 bps of rate cuts, and the five-year rate was slashed by 

15 bps of two cuts. 

 Sales of previously owned houses in the US were up 0.6% from the previous month to 6.69 million units in January of 

2021, beating market forecasts of 6.61 million continued to be supported by historically low mortgage rates and demand 

for bigger space. Year-on-year, sales jumped 23.7 percent, 107 straight months of gains. The median existing-home price 

was $303,900, up 14.1 percent from January 2020, as prices increased in every region. There were 1.04 million homes for 

sale at the end of January, a 26 percent drop from a year ago. At the current sales pace, there is now a 1.9-month supply, 

the lowest on record. “Home sales are continuing to play a part in propping up the economy. With additional stimulus 

likely to pass and several vaccines now available, the housing outlook looks solid for this year”, said Lawrence Yun, chief 

economist for the NAR. 

 The IHS Markit US Composite PMI edged up to 58.8 in February 2021, from 58.7 in the previous month, signaling the 

sharpest pace of expansion in the private sector activity since March 2015, a preliminary estimate showed. Service sector 

output expanded by the most in almost three years, while manufacturing production growth moderated, but remained 

among the highest seen over the past decade. Overall backlogs of work increased again, while the pace of job creation 

remained relatively muted. On the price front, input costs rose the most since data collection began in 2009 as demand 

outstripped supply. As a result, firms raised their selling prices at the sharpest rate on record due to the partial pass-

through of greater costs to clients. Finally, business confidence remained upbeat and among the brightest seen over the 

past two years, albeit down from recent highs. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 631 606 654 679 702 

ASIANPAINT 2388 2358 2429 2459 2500 

AXISBANK 733 719 755 769 791 

BAJAJ-AUTO 3937 3892 4022 4067 4151 

BAJAJFINSV 10094 9973 10261 10382 10549 

BAJFINANCE 5401 5314 5511 5597 5708 

BHARTIARTL 571 563 584 592 604 

BPCL 419 410 432 440 453 

BRITANNIA 3300 3279 3342 3363 3405 

CIPLA 796 784 811 822 837 

COALINDIA 136 134 140 142 146 

DIVISLAB 3477 3426 3541 3592 3656 

DRREDDY 4627 4480 4678 4825 4876 

EICHERMOT 2543 2518 2595 2621 2673 

GAIL 142 140 146 148 152 

GRASIM 1207 1193 1223 1236 1253 

HCLTECH 943 937 951 957 964 

HDFC 2715 2689 2740 2765 2791 

HDFCBANK 1528 1515 1546 1560 1577 

HDFCLIFE 700 691 712 720 732 

HEROMOTOCO 3314 3266 3419 3467 3571 

HINDALCO 303 297 308 315 320 

HINDUNILVR 2163 2135 2179 2207 2223 

ICICIBANK 617 610 626 634 643 

INDUSINDBK 1046 1014 1060 1093 1107 

INFY 1282 1268 1291 1304 1313 

IOC 95 94 98 100 102 

ITC 214 212 216 219 221 

JSWSTEEL 390 382 399 407 416 

KOTAKBANK 1921 1901 1945 1966 1990 

LT 1488 1469 1517 1536 1566 

M&M 860 840 883 903 926 

MARUTI 7232 7158 7359 7433 7561 

NESTLEIND 16304 16133 16384 16556 16636 

NTPC 102 99 104 107 110 

ONGC 101 98 107 109 115 

POWERGRID 229 225 232 236 240 

RELIANCE 2054 2028 2080 2106 2131 

SBILIFE 870 860 885 895 910 

SBIN 391 383 403 411 423 

SHREECEM 26977 26313 27417 28081 28521 

SUNPHARMA 597 589 610 619 631 

TATAMOTORS 302 292 312 323 333 

TATASTEEL 649 633 673 689 713 

TCS 3043 2994 3065 3114 3136 

TECHM 975 951 997 1022 1044 

TITAN 1414 1397 1429 1446 1462 

ULTRACEMCO 6131 6081 6225 6275 6369 

UPL 542 528 554 568 579 

WIPRO 426 421 431 435 440 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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